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Pensions increased by 2%
We’re pleased to advise that the pensions being paid from The New Zealand Anglican Church Pension 
Fund have been increased by 2%. The increase takes effect from October 2019 and your first payment 
at the new rate will be on 16 October 2019.

This increase continues an excellent record of meaningful increases to your pension. The average 
increase over the last ten years has been 2.2% p.a. The good investment returns over recent years 
have allowed the Board to apply these increases. 

Note that your pension is not assessable income for income tax purposes in New Zealand. It is tax 
paid income to you. However, your pension payments may be regarded as income when you seek 
assistance from WINZ, rates rebates from your local Council, housing subsidies, a Community Services 
Card, or for mortgage/loan applications.

Greetings from Anglican Financial Care! We hope you enjoy this update.

May the Lord make your love for one another and for all people grow more and more and become as 
great as our love for you. In this way he will strengthen you, and you will be perfect and holy in the 
presence of our God and Father.

1 Thessalonians 3: 12-13

Pension Fund facts as at 31 March 2019

Fund size

$117.9 million

Total members Total pensioners

1,052 619
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Your Board
We are blessed to have people serving on the Board who are committed to the work we do for the 
Anglican Church and the broader Christian community in New Zealand. The Board members are a mix 
of specialist appointments and representatives from Church bodies.

This photo was taken in September 2019 in Wellington where the Board met for a strategy day and 
the quarterly Board meeting. There is more information about our Board members on the website 
https://angfincare.nz/our-people/

L to R: The Venerable Don Rangi QSO, Kerry Burridge, Brendan O’Donovan, Hugh Stevens, 
The Reverend Vicki Sykes (Deputy Chair), The Very Reverend Lawrence Kimberley (Chair),  

David Wallace and Tom Ricketts.

In August 2019 two long serving members, Ian Millard QC and David Stevens, retired from the Board’s 
Investment Committee. 

Investment Committee retirements

Ian Millard, Garry Gould and David Stevens at the farewell in September 2019

https://angfincare.nz/our-people/


Newsletter Issue: Spring 2019

Ian Millard QC

“a man with abiding faith, a generous heart, and a real love for this Church”

At a recent farewell function in Wellington Archbishop Philip Richardson 
thanked Ian Millard QC for 34 years of extraordinary service to the Anglican 
Church in Aotearoa, New Zealand and Polynesia. In the Archbishops’ citation 
to Ian it was said “Under your stewardship, the investments of the Board have 
been managed and enhanced to such a high standard that it has ensured peace 
of mind, and a very good standard of living for pensioners. ….. This work is 
often unseen, and unacknowledged by the church, but the impact on the lives 
of individuals is beyond measure.” The value of the funds grew over this period 
from $20m to $220m.

Ian also provided support on major legislative and tax matters affecting the 
Church including taxation on Church pension funds, taxation on charities, 
the Charities Act and accounting standards and financial reporting of Church 
entities. Again unseen, but significant work for the Church. Archbishop Philip 
went on to say that “behind all this is a man with abiding faith, a generous 
heart, and a real love for this Church and all it can be.”

Ian joined the Investment Committee of The New Zealand Anglican Church 
Pension Board in 1985 and become its Chair in 1991, a role he held until his 
recent retirement. Ian championed ethical investment and under his leadership funds were prudently 
and ethically invested. The ethical investment policy formally adopted in 2002 has stood the test of 
time, a reflection of the underlying Christian values applying to this policy. 

Ian was presented with a tuku (offering) in the form of a greenstone toki (or adze) carved by Aaron 
Greaves of Hastings. The toki is a symbol of leadership and strength and the carving takes inspiration 
from Ross Hemara’s art work “The Woven Cross - Te Ripeka Whiringa Harakeke”,  which graces the 
Anglican prayer book. A flax weave pattern has been incorporated by etching it across the background 
of an engraved Cross. In one aspect this recognises Our God as three in one and the interweaving of 
New Zealand cultures.

Our Chief Executive, Mark Wilcox, said “Ian, the toki themes of leadership and strength are 
appropriate. You have shown so much of both to the Pension Board by using your astute legal skills to 
our, and the wider Church’s, immense benefit. You’ve also chaired our Investment Committee through 
a number of economic cycles and brought great wisdom to bear in many a tricky investment situation.”

David Stevens

At the same function David Stevens was also thanked for his 23 years of service on the Investment 
Committee. In 2009 David had received an Archbishops’ citation for his work for the Board and the 
Investment Committee.

David joined the Investment Committee in April 1996, having been appointed to the Pension Board in 
September 1994 by the General Synod/te Hīnota Whānui. David finished up on the Board in August 
2009 but remained on the Investment Committee for a further 10 years until August 2019. 
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KiwiSaver is now an investment option for New Zealanders who are 65 or older. So why join 
KiwiSaver at this stage of life? Well, it provides an opportunity to invest into a professionally 
managed savings product without your money being ‘locked away’ (as is the usual situation for 
those in KiwiSaver aged under 65). The other thing is that life expectancy is increasing meaning 
your savings need to work harder to last over a longer period.

Christian KiwiSaver Scheme offers members a choice of three investment funds – Growth, 
Balanced and Income. The Income Fund has the lowest level of risk attached to it. Investing in 
Christian KiwiSaver Scheme is not the same as placing your funds in a fixed deposit with your 
bank. Funds invested with the Christian KiwiSaver Scheme are subject to movements in the 
market which may include negative returns.

While Christian KiwiSaver Scheme does not offer its members a “pension” we can pay your 

KiwiSaver now open to 65+

savings to you as a regular income each month or quarter. The 
frequency is your choice. You can also withdrawal large amounts 
(or your whole balance) at any time. We do not currently charge 
a transaction fee for regular payments or other payments.

Joining or transferring to the Christian KiwiSaver Scheme is 
easy. Complete an application form and we take care of the 
rest. Applications can be made online at 
www.christiankiwisaver.nz or on paper via the Product 
Disclosure Statement. We can post a copy to you if you prefer 
to complete a paper application. The issuer and manager of 
Christian KiwiSaver Scheme is The New Zealand Anglican 
Church Pension Board.

A new website with more information
On 15 August 2019 we launched our new name - Anglican Financial Care / Te Maru Mihinare. We sent 
out a letter to you about this and included a fridge magnet with our new name and contact details as 
an easy reference.

Along with the new name we gave our website a much needed makeover. We’ve added some 
interesting new content and you will be able to login and see your personal details, e.g. your health 
fund entitlements and how much you’ve claimed over the years; a history of your pension payments 
and many more details. Check it out at www.angfincare.nz. You will need a password to access your 
personal account information. If you already have a password (including a Christian KiwiSaver Scheme 
password) then you can use this password to login via the Anglican Financial Care website. If you do 
not have a password then please request one by emailing us at office@angfincare.nz. We will email 
you a password and once you log in you will be able to change this to a password of your choice. 

Keeping your details up to date
It’s important to keep your contact details up to date if you change where you are living, your phone 
number or email. You can send your new details to us by email or post.
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